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This presentation is being provided for the sole purpose of providing the recipients with background information about

Metgasco Ltd (Metgasco). No representation, express or implied, is made as to the fairness, accuracy, completeness

or correctness of information contained in this presentation, including the accuracy, likelihood of achievement or

reasonableness of any forecasts, prospects, returns or statements in relation to future matters contained in the

presentation (ñforward-looking statementsò). Such forward-looking statements are by their nature subject to

significant uncertainties and contingencies and are based on a number of estimates and assumptions that are subject

to change (and in many cases are outside the control of Metgasco, its Directors and Officers) which may cause the

actual results or performance of Metgasco to be materially different from any future results or performance expressed

or implied by such forward-looking statements.

This presentation provides information in summary form only and is not intended to be complete. It is not intended to

be relied upon as advice to investors or potential investors and does not take into account the investment objectives,

financial situation or needs of any particular investor.

Due care and consideration should be undertaken when considering and analysing Metgascoôsfinancial performance.

All references to dollars are to Australian Dollars unless otherwise stated.

To the maximum extent permitted by law, neither Metgasco nor its related corporations, Directors, employees or

agents, nor any other person, accepts any liability, including, without limitation, any liability arising from fault or

negligence, for any loss arising from the use of this presentation or its contents or otherwise arising in connection with

it.

This presentation should be read in conjunction with other publicly available material. Further information including

historical results and a description of the activities of Metgasco is available on our website, www.metgasco.com.au.
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Corporate overview

Á Onshore oil and gas exploration close to 

markets on east coast of Australia

Á Approximately 250 million shares on issue 

and 6 million options

Á Market cap A$150 million @ $0.535

(16 April 2009)

Á Cash A$29 million (31 Dec 2009)

Á No debt

Á Substantial acreage position 

Á Unconventional gas resource ïlarge coal 

seam gas reserves established 

Á Conventional gas ïexploration in 

sandstones below the coal seams has 

begun.  First well - Kingfisher E1   has 

delivered a significant gas discovery in 

NSW



Á Lightly explored Triassic-Cretaceous Basin

Á Primary appraisal focus to date has been on 

Walloon Coal Measures for CSG

Á Traditionally viewed as part of Surat Basin 

system 

Á Deeper units with conventional and CSG 

potential

Á Heifer Ck Sandstone (Surat Hutton)

Á Gatton Sandstone (Surat Evergreen)

Á Ripley Rd Formation (Surat Precipice)

Á Raceview Formation(No Surat equiv)

Á Laytons Range Formation (No Surat equiv)

Á Ipswich Coal Measures (Surat equiv ?)

Á Nymboida Coal Measures (Surat equiv ?)

Introduction to Clarence Moreton Basin



Á In NSW covers about 16,000km with 

about 10 conventional oil and gas 

exploration wells

Á Most wells had extensive gas shows 

but were drilled with an oil focus and 

using then existing technology

Á Last conventional well drilled in 1985 

(Rappville)

Á Prior to advent of improved 

seismic methods

Á Improved drilling technologies

Á ñTightò gas revolution from 

1990ôs

Introduction to Clarence

Moreton Basin



Conventional gas developments: exploration to date 

Á Database development & digitisation 

of most previous exploration activity

Á 800km pre-existing 2D seismic repro

Á 170km new 2D seismic and new DPI 

2D seismic

Á Drilling of RE-14 in March 2008 with 

significant gas flows in Heifer Ck Sst 

and Gatton Sst

Á SEEbase study on CMB evolution

Á Data cast new light on conventional 

potential

Á Thicker than previously estimated 

section - greater source rock 

potential with Ipswich and 

Nymboida sections

Á Pre Kingfisher - trap and 

reservoir quality main unknowns  



Á Kingfisher E1 reached Total Depth (TD) of 

2,090 metres on 27 November 2009.

Á Multiple gas bearing sands were identified 

during drilling.

Á Wireline logs identified up to 138 metres of 

possible gas bearing sands with 30 metres 

of net pay identified.

Á 2,050-2,043.7m (Ripley Road ïnet 

section 3.7m) zone was tested in January 

and flowed at a rate of 2.97 million scfd 

through a 1ò choke over a 15 hour flow 

test. Gas tested at 95%+  CH4

Á Testing of additional zones now in process 

Á reservoir characterisation of each 

interval 

Á determine the best completion 

method for production drilling

Á Understand potential open hole 

flowing capability

Kingfisher drilling & appraisal 



Kingfisher Drilling Program

McKellar North

Kingfisher

MacKellar
Á Well still encountering gas 

bearing zones at TD

Á A gas water contact was not 

observed  - further gas zones 

are likely to be present below TD

Á Possibility that Kingfisher, 

Mackellar & Mackellar north 

same structure

LKG

KF-1 RE-14


