
 

 

 

 

 

 

 
 

RESERVES 
 
 
 

1P  
 

Proven oil/gas reserves are those quantities of petroleum, which, by analysis of geoscience and 
2008 engineering data, can be estimated with reasonable certainty to be commercially recoverable, 
from a given date forward, from known reservoirs and under defined economic conditions, operating 
methods, and government regulations. If deterministic methods are used, the term reasonable 
certainty is intended to express a high degree of confidence that the quantities will be recovered. If 
probabilistic methods are used, there should be at least a 90% probability that the quantities 
actually recovered will equal or exceed the estimate. 
 
 
 

2P  
 

Probable Reserves are those additional Reserves which analysis of geoscience and engineering 
data indicate are less likely to be recovered than Proved Reserves but more certain to be recovered 
than Possible Reserves. It is equally likely that actual remaining quantities recovered will be greater 
than or less than the sum of the estimated Proved plus Probable Reserves (2P).  In this context, 
when probabilistic methods are used, there should be at least a 50% probability that the actual 
quantities recovered will equal or exceed the 2P estimate. 
 
 
 

3P 
 

Possible Reserves are those additional reserves which analysis of geoscience and engineering 
data suggest are less likely to be recoverable than Probable Reserves. The total quantities 
ultimately recovered from the project have a low probability to exceed the sum of Proved plus 
Probable plus Possible (3P) Reserves, which is equivalent to the high estimate scenario. In this 
context, when probabilistic methods are used, there should be at least a 10% probability that the 
actual quantities recovered will equal or exceed the 3P estimate. 
 


